
"*RKET NEWS
AND COMMENT

Trading Broadens as the
Week Advances.Prices

Up After Apathy.

THE COPPERS LEAD
IN THE UPTURN

Railroads Join Industrials in

Higher Trend -Money Rates
Only Slightly Firmer.

After two davs of trading, flat, stale
and not particularly profitable, (rood
new» from the copper trade sent copper
stocks bifaaf an Wadattday. »ad for
the rest of the week dealing» were on

a larger «cale, with prices generally
rising. Speculative interest broadened
and railroads as well as industrials ad¬
vanced. The volume of trading in¬
creased until Friday's first hour ac¬

counted for more than half the busi-
ne«a done in the full sessions of Mon¬
day or Tuesday.

It was still, In the main, a traders'
market, though commission hen".«
some buying in the latter day*
week. The Ancona dispute, while
taken less seriously than Washington
advices would ladieatO« helped to delay
resumption of publia participation in
the dealings. Hope that the week

might show new purchasing from the
outside in anticipation of January's
dividend and lntere«t disbursement«
wa» not fulfilled There is. however
another week before the end of *he
year, and when the timo comes for re¬
it.vestment of funds that are to be d!s-

.d, put at more than $288/'
SL'l.'i'iO.OOO more than last year, good
bu.^neos It looked for.
The better sentiment with which the

market closed left broker« hopeful over
the holiday, though bb vet it has not

trod what particular lnfluei.ee
must he looked for to brin^ trading on
a larj/e scale again. At least dulnees
folle has not had its usual
con»equ«nce of Important reaction.
Such professional «elling pressure as
wa« attempted brought out little «toca
anJ prices rose rather easily when the
trading element turned buy rs

Better outlook for resumption of
business operation« In Mexico without
disturbance from Internal dit
found reflection in securi'
cerns particularly interested. R«
of higher prices for metallic copper at
first fallecí to move the copper stocks,
though «loin«.«tic buying was said
on an unusually large scale. Later
wl.eii news eatM of the British govern¬
ment's purchase- of flO.ono tons of cop

?er for delivery next year and quota-
Ions for the metal rose higher, the
copper stocks improved and brought
strength to the rest of the list

Kiilroad issues had a late burst of
t-trer.gth on Thursday that followed a

remurkable increase fur
November reported by the Southern
Pacific Practically all the pro';
roads ended with gain« of a point or

more, and supply was found to be
rather limited. Forei,- which
ha« eo oft«n served to check upturns
In the terrier», was not important.
Money rate« last weoB wore remark¬

ably easy for the season. There was a
little restriction in offerings of
accommodstlon by lending institutions..
with an advance of about 'a of 1 p«t
cent In rataa, Call loans wars
above 2 per cent, but renewals were at
.«V. and 2 and comparatively lltt'i
ness was done at 21«.

I.AST WEEK'S TRANSACTIONS.

Oaily sales of ^tock» and bonds on
the Stock Exc> ature during: the last
week, with yearly comparisons:
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STOCK ':XCHANGE FOR THE WEEK
Following Is the usual table givi n* the number of shares of ill stocks

dealt in for the week ended December 21, together with the highest, lowest

and final price» and the net change« of the week, and the high and low

price« of the year 1915, and the high and low price« of the year 19U-

Total sale» for the wes»k, 2,429,300. against 2.746,300 a week ago and 529,200

a year ago. From January 1 to date, 168,446,500, against 48,443,309 in 1914.
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WEEKLY SUMMARY OF BOND SALES 0«V THE STOCK EXCHANGE

The following table «how« the «ales, highest, lowest, ftnal pricea and net changes of all bonde traded in on the

New York Stock Exchange for the «seek ended Friday, December 24. Also the highest SBd lowest prices for the

yeara 1914 and 1915.

Total sales for the week, »33.791,000, against $29.131.000 a week ago and $3,971.000 a year ago. Total sale« from

January 1 to date, $939,408,000, against $457,240,000 in 1914. .
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DETAILED CLEARING HOUSE STATEMENT.
[In theusands; list thrp» f)jure* emitted.]
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The Union Trust Company of New York has two well.
equipped Branch« for its uptown business.the 38th Street Branch in the
heart of the buiy Fifth Avenue shopping district, and the \ laza Branch at
Fifth Avenue and 60th Street, just opposite the entrance to Central Park.
The facilities of all the offices of the Company are offered to

depositors of either Branch or of the Main Office at 80 Broadway.
The Union Trust Safe Deposit Company, entirely owned by
the Union Trust Company, conducts modern safe deposit vaults at both
Branches.

UNION TRUST CO., 80 Broadway
CAPITAL AND SURPLUS - $7,800,000

CLEARING HOUSE
LOANS HIGHER

Surplus Reserve Reduced About

$13,000.000 Specie in
Vaults Falls Off.

The actual Clearing House statement
showed a decrease in surplus of $12,-
Í'06,í60 to $145,H92,4siO. Demand de¬

posita increased $7,877,000, time de-

posit« increased tttli.Wt sr.d loan«
increased $21,687,000. Reserve in
vault« and in the Federal Reserve
Hank decrease.! $16.*>42.0Ú0. and specie
in own vaults decreased tï&,t9QJB0Q.
Surplus reserve in the average state¬

ment decreased $5,2ó3,U40 to $l.=>r»..">l ,.-

210. Demand deposits increased $28,-
rii'tí.OüO, time deposits itiereused $376,-
.I, and loans increass-d $30,022,000.
Reserve in vaults and in the Federal
Reserve Bank decreased $4^16,000.
while -pecie in own vaults deorea-ed
> 15,3 75,000.

A« T! AI. STATKMKNT
IBcr«1»»»

Ixsane. eto. U.m.lST.onn 121
«lteaerv« In own vault.-. 4tt.261.000 111 HI .'

.«pen I« in own vault;. 41T.O7O.0i» t >,.;<», 000
¦r i .v« la fa Serai
Raaina Bank. I62.6oe,ooo 1:41,000

.lOaeive In other !»-
po«!tarle« . M. «37.000 tit«, 900

Net daman 1 deposit« S,2M.«510,(>00 7.4:7.000
.Net time deposits. l4».S46 «>"} 2.234.000
Circulation . «Ta.lTS.SM 4S...00
.Aggregat« reseñe.. 707,46- (»0 «12.186.000
Kxcsese re/serve. 145,8'e«440 hl.ttt.M

?DeoreeMe.
AVTlBAOK STATEVUNT

Inereaae
I»ans. eta.tJ.2e7.44o.0A0 13 '.«23.00)
.Kes»rv« In own s-aultJ 417,821.000 17,021.000
Spi'le In own vault* 43: ¿40.000 r!
»B««iri« In t'edersal
RlMrsri Hank. U«.IO2,0i» 2,711.000

.lieiserve in other de-
toaltarlee . Í8.114.000 I-:44 "00

Set d-inand depoelU.. 1.267.806.00) It.IM.000
Net time deposite. 149 316. neo
«'Irculatlon . 3V12O.O0O
.Aggregate reserve.... 7 :_'.:.'.7. Ott)
Kx'-ea.'s rrseerve. ltS.MI.21l

ID« reaee

SfMMAllY Of STATE HANKS AND TRIST «'OM-
1'A.VIK« IN ORAATBR NBW ïmiK. SOT IN
il.! DED IN i'I.iaium; limsi; STATEMENT

.Flrurr, f.-1,1,el \:j 8tav BeMSUaa D
InT-nise

I/san«, «te.«s627.nsn.900 }«,.:, .

Bpstcle . II
lierai tenders. l-i. lSa.bOt «

Total depoelt». 129.131.100
.Total depoett». ....

«Kilrclnatlo« amount» duo fn.m Neeeee ! .pil¬
lar!«! aj.J frnm ether bank» and tmst n.ti.par.tce In

Tv
RK.sl.HVt.

STATl HANKS
r-T
cent

Ou* In vault.tal»SSS,lM U.M
Deposit« In Units and trust cos 18.3"7,0» IS 3.

Totals .ssM.n.lOO* 30 11

TW BT t'OMPANlllS
(Ash In savilt.It 1.SS0.»no »00

ta In banks and truat coa 147,»70,000 28 90

Totale .«119.021.200 14*0
Secrétate ie»erv» on «iepoelt». 1229.214.100
I i-.-r-'aass» .,. 1,7M,3M
Pef cent of legal reserve. 2*

The statement of the condition of
the Federal Reserve Bank of New York
at the cloie of business on December
tS, compared with the previous week,
follows: BIBUI Bl IB
Gold coin and gold certificate«:

lift- 23. Dec. 17.
eer.ltrr.ent fund.. M.I1I.0M 13,021,000

ilold In vaults. lit,4a«,111 HI '

Total gold IMIITI trr't."* IH1.T10.735
l,egal tender note«, sil¬
ier certificate* and «lib-
stdtary coin. 3990.»73 .J.060.407

Total reserve.HM.10«,n30 «OSt771,143
Blils discounted end bought;
¦Commercial papei .... «731.128 1249.103
Barak ai ....planee». T.fett.SM

Total« ., $T,T1B,1M l

Investments: ...

Hunletpal narrant«... 11770.770 J1.4Í",13S
¡'.'.era! rt-eer-. e note»
(net) .... . 1« lf*-«5 16.21«,«on

All other re.vsur-'». 406.820 l-'OK

j TotaJ resource«.I20l.22l.214 iBStttMaW
LLABlI.ITIi:-

.'arltal . I11.0M.150 111.063.1."
Reserve deposit« (net)., is: 134.«
Ii .» <> other F>d»ral
He-serse bank» (nH 7.4M.22S .'

All Oth.'r UaMlltlaa. 362.144

Total llaMUtle».I2M.22S.214 BJN.1ia.aSI
1 - «eral reserve note»
outstanding . W«-..S00,»0 ISO 3«0.00u
AK^Inst which there Is

-:»el ssl'h Fed¬
eral Reserve ag>"

MM«f i tal paper 140 000 140.000
! and lawful

money . S:.7«0.9M S5.S20.000
as

RAILROAD EARNINGS.
.of I'nited States rai!-

load- making weekly returns to
"Dun's Review" continue to «how sub-

istaatial expansion, the total of all
i roHiN that have reported for the first
two weeks in December amounting to
$ 1 e5.7 4 ^.« 117. an increase of 20 per cent

u« compared with the corresponding
period a year ago. Although practi¬
cally every important system inelud» 1
in the statement shows more or leaa
gain, the improvement is ssp<K
noticeable on the roads in the South,
Following are priven gross earnings

Of 1'iuted States railroads reporting
for the tirst two week* «n December
and gain as compared with earnings of
the corresponding period a year ago;
also for roads that reported for the
same weeks in the two prec«-ding

tot/ether with percentages of
irRin ovar last vear.

p -

Uli

Dm »¦ "«. Gain

«S in Dec «i-o*« ii

Ann Art .... Ill SIS I s

B'itYal". Ho h e. I'll '

. i.reat West
Southern 124.«91

kiuth « Fla«.Ml
Maryland 1H

»

Hank ( tearing*.
B.ti.k ....«rings this week are in rec-

crd-lji'eaking" \ olune at a number of
pointa, the total at the prin¬

cipal cities m th United Btatea, ac-

K 'n "Dun's Review," amouiitit.g
"i'.''..271.089. an increa

Bat ">.!.t n^ con.pi.red with the
ue«'k last year and of 74.«5 per cent a-¡

contrasted with litt, Much the |
est expansion continues to appaai Bl
'New York City, that centre making,
| gains of M.2 and 00 per cent, n

over the two preceding yeiirs.
.' la the increase over 1913 in p;,r*

can he accounted for by th
..k in that sear eontaiped only.

IS days, the r-'ums cannot
i as anything but excep-

tior.aliv favorable. Kverv citv
N'.w fork shears substantial -mi
ment over both year.i. while the

j of all points is 11»; Der een.
than laal | raí at-.d 48.6 per cent in ex-
cess of tara \e«r« aeo.

\ rage daily bunk Menrings fo- -he
year are jrivcn balear for thrie \ears:

1914 sa
M . .. ti ,,

November .711 -. .

Il .,u«ite.r 610,11,.,.

MOTIMBIT Of si'Edt.
v IrnJP'Trt!L°fr,!,I,'fit Ht th- Fort «f NasaVfort from December 2u to December

SAVING« BANU '

The BowerySaving» Hank
ill and 13« notv'::tY
NE'A rOaUC, De- U. 1»;|.

A «em! annual rltvtrttr.il at the rat« «t
THKEi: autl ONFII\IK s>r c#.^
per »nnum has t>»»n ¦!.¦ . . | .. ..,.

be cr- dlted te dep si'.'rs :. »:; ium« «f
16 00 and upw«r.i «nl r. ei ««din«
11,000 whlcl «hall hase been dercittM
at least tl.rer month« on th« frit ¿u
of Jan y next, and «will b« pa?ab« oi
. ni aft-r M n !»y. January 17 1»:|.

Money ilepoelteiJ on or BtrtWe Ian'» i« .ea
drrsss Interest «run. Jan's 1 |||«,

HrA'hl A BS7HEN !R freiría«««,
WILLIAM I KTefOX,
josi ru a ¡.ikm

THE MANHATTAN^
SAVINGS INSTITUTION
644-646 Broadway, cor.Bieecker St.HT.
129TH SEMI-ANNUAL DIVIDEND

De« 14th mi
Th« Tructe«« of th!» Institution hase* <}«.

clured Interest «,bv then;'.«» in« «a thara.
to) at the r»t» of TIIHl.f. AND tjxa,
n.t.r rr.K cum. p>- . «u n»j
no: exceeding |3.)00 remata « on i*f*»%
during th« three or «'.x month« «r.d'if a»
the Sllet Inet, payable oo or «f-ar Jej,
lTth. lile«.
Deposit« mad« on or before Ja« 1HA

111«, will draw InUretrt fr:-., Jan. I Hit
JOSEPH niRH Praf,««e4.

CONSTANT M HIHI' He re:«ry.
AHTHt'Il fiTIt.K.H, Aaat ... »tar».

UNION DIME
SAVINGS BANK
40th Street and Sixth Avenue
An !ntora»t Dletdnd illjlh sjaariUe») «as

been de.lexes] at L.e rale <

Thre« and On»-half Pre Cant. ,». ar.rsjr».

r»'.'.t*l January ! IBM a-.1 pajallt
. ! aitcr T^-.'-'v BajaSBI '¦' '.III,

or all aurni »-t!''.»«l .!..-»" ¦ «¦ l'i By Lasea,

Mtatl depoa'.'ed rm or M t« .'a -in 11

dravse BrSMBl I s l»l«.

Alci. I'. ST. Klnnan, I'reaMant.
Franc I« M. I.esalse. M
Frank F. Ilutird, .-¡a r«'«rjr

WEST SIDE SAVINGS BANK
Mith tsenue nail Ninth tstre»H

fbe lr'iatees !.ae.. do.'lared . e»Oi' lin
dlTiietvl it tr« rat« «f

FOUR PER
CENT.

per «riDiiiu *.ik.'. «rtll b« (re4ltM .; a «.
co':nti er.'i'l«v! tl -rsio or. Deeesa «.- II ;.'.'

Moiieis <l'-po«ltrs] on cr befo/» I:,n 1BU
swill dress« Interest from Jeui I at 1 »!().
Opeia >I..n,Us. A Suturd«) s. Ü Is s I, I

- f . ». Presldeo*
!vr:::in V. Il'u1e-<ij. «?»'» earl

»IXtOCNTrs OF rtsM IETIM kCCMA

iFViNG SAVINGS INSTITUTION
115 < IIUnM MT.. N. .

The Trusta ... ¦ I«, ,red a .'.ivtdlM
for the «I*. months endlr.g Dec Hit. llll.
lit th» rue of

FOUR PER CENT.
per annum on all aunta from I' ta II.Ml
entitled th«r»t.. ur.<!er th« bj ¦.«.¦« pt;»'.U
on »r.d af'er Januarr ITtB

Dep.'Hlt« n. id« ' '- Jan lit«
«rill drew lüiT'it from lanuarj let, llll
H E TENER :
oeoio.e "irr

dividend not«

F0UN0C0
«flOJiv

225th Consecutive Semi-Annual
Dividend

THE MERCHANTS NATIONAL
BANK

9f th« C-J ¦¦

41 «Tall BUaat
-r : -4. llll

Tl.« Board I / l-dsrss4
. «¡Irl.le- I of four M s «e * tal.

pay»».» j«ni,ai-, Sro ..¦ ''.¦» a
4' the do»« ee« - B-.' Mta.

111JOSI .»¦' «

111 ll\Mi ni" s Ml It re \.
| , ill

The Hoar.l of 1 r tor» lAjr S>
cUred a «»nil-annu«l 'H I« .

(14) per cent., free of t«s. p« able t. lary
l«r« of r< '¦ t thi«

date. Th» tra: if« cloné
untlt Januar^

_
W X« BENN'KI ,'««>>!''__

AXKBICAM LOCOMOTIVE «C«*.
SO C !.'.'

A quarter: r díatela -ifaei

per cent, upon Um [.refer:r! .^c. < . sj *e«o
.¡e.:are.l payahl« .l»j ..^.«eiM

191« « e-,. . -, sier -.-»

cf Uie preferr. at el»
snstl s " Ja.-, il, llll

SS Bi-l «a I'."" ...-.tan

__FINA\( l\l. MIIIIM.-_
nu: c i« »r il. s i; \\i, ,,i- r iir ' m or

m w VORK,
393 aussi «AM Canal «-ire^t.

Th. ¦

Bai It, for th« !
f,: '* ..

»t the 1 '¦'¦«la*
Houexr, No« 341 » al Street, «.

¡*
noon Th- f.*

JOMN !« : -.«»r.'.er

.24 w.-rc: Gold, 15310,77«, and
M4.24**. raakinc a total of ' '5v

aiiainst a total of N ? in th» prt-
«....l.nir week and M92 184 la corre¬
sponding: week la«t year .; c J*nU.'
arv 1 the imports of .,.

'

ta Î1R9.123.539. ajrain«' "

y<*«r.
Experts of «riecie were: Silver. »!.'

328^89, and aold, |1, S ;:'«' *

total of $2.Sfi«1,8ol», a. 'tl °f
$i.'.-:, mo ¡old and V
Bl I <].«'J'.'.37ti In th.- c:'' IP0B<WM
week la«t veur. Sine Jaaaan 1 «V
ports of gold amount« ,,fi
and silver. U -U"'
326,283 gold ai.d $43 LÍ ''r "

1914.

MONEY AND EXCHANGE
A!.I. M'.MY t ,rln« UN sssae», IV'- . BS

TIME <!nSlT '..-.I -h« ere»« «I* » ;¦«.
T.ieatar.

.. SV II.i: I'AI'EK
n»me, rían« a .et*«"»***

(ittKlUN MI'S e~l °».«',i.
ii ( the «e». re»i».i. line; !...

1 m pitreries»

SHU'S TO HI R\ OIL.
Two \i\g ships, the Kroonland anfl

the r*1alaa<B, ;>t<" to BS converted frera
coal burners to oil but tiers, «ay» "Th*
Indianapolis Naws." Tins «rill h* S

liik-h!.\ profitable change. »9,t»0«l b*"f
the tapSClad MSiasj M fuel and $3.W"
on wages of firemen on euch round tnf
of each ship. In addition, the remo»*1
of coal bunkeis will p« rnut the c»rrT"
ing of 1.5(H) additional tons of cargs),
at a profit of $25,000 a siiip for «sea
trip at present freight rate«.


